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®ITHAHCOBUWI MOTEHIIIAJ MIAIMTPUEMCTBA: ®OPMYBAHHS TA
JETEPMIHAHTH HAPOLEHHSA

Jhyybkutl HayioHAnbHUL MeXHIYHULL YHIBepCUmem

VY crarti npoBefeHo po30ip KIIUOBUX XapaKTEPUCTHK PECYpCHOrO Ta pe3y/bTATUBHOrO MiJXOIIB B
HaNpsIMKY BH3Ha4YeHHs1 (piHAHCOBOro moreHmiany. BuzHaueno (inaHcoBuil moreHmian sk cuctemy (hiHaHCOBUX
MOXIIUBOCTEH 3[aTHUX TpaHC()OPMYBATH HasBHI peCypcH y BEKTOPHUMN MPOLIEC PO3BUTKY Yepe3 MaKCUMI3allio
Ta MYJIBTUILTIKATOP KarmiTani3alii mpruOyTKOBOCTI.

3rpymnoBaHo B cucteMy ()aKTOpH BIUIMBY Ha PiBEHb (DIHAHCOBOI'O MOTEHIIIATY, SIKI MOTPIOHO CHCTEMHO
MepETBOPIOBATHU B MOTEHIIIHHI MOXIIUBOCTI. Bu3HaueHo Takumu aktopamu (iHAHCOBY CTIHKICTD, €DEKTHBHICTh
MEHE/DKMEHTY aKTHBaMH, MYJIbTHIDTIKATOP KamiTaay, BEKTOP KPEAUTOCIIPOMOXKHOCTI, IHHOBAI[IMHUI BEKTOD,
1HBECTHLIHUI BEKTOp, BEKTOP MEHEIKMEHTY, 110 TOYKOBO CTBOPIOIOTH MPOOJIEMHU Ta MOPODKYIOTH IHcOanaHe
(h1HAHCOBO-EKOHOMIYHOTO PO3BUTKY.

CdhopMoBaHO CHHEPreTHYHY MpsSMY CKIQJHHUKIB (PiHAHCOBOrO MOTEHHiany B Tporeci (iHaHCOBO-
TOCIIOAPCHKOI JTISUIBHOCTI 4Yepe3 e(eKTHBHICTh Ta JIOBEJCHO IIOCTAlHICTh alTrOPpUTMYy pPOOOTH B YAaCTHUHI
CTPYKTypH3allii BIACHUX Ta TMO3MKOBHX (PIHAHCOBHX PECYpCiB depe3 SIKICTh aHai3, IUIAHYBaHHS, KOHTPOIb i
rapaHTyBaHHS B MiJICYMKY (DiHAHCOBOI CTIHKOCTI Ta (hiHAHCOBOI 320€3MEYCHOCTI.

3anpornoHoOBaHO CTPYKTYPH3AIlil0 KOMIIOHEHTIB Ta CKJIaJHHUKIB (JIHAHCOBOrO MOTEHIANy uYepe3 pyX i
PO3BUTOK B HAIPSIMKY KaITiTai3allii Ta MaKkcuMi3artii.

Po3poGiiero Bektop 3abesmeuchus (opmysanus High-level ¢inancoBoro moreHitiany B HampsAaMmKy
(iHAHCOBOI CTa0IMBHOCTI BKIIOYAIOYM KOMIIOHEHTH: YIPAaBIIHCHKHN, (iIHAHCOBO-CKOHOMIUHHH, MaHHOBUH,
apXiTeKTYpHHH, IHTEIeKTya bHUNA. TOMY, BaXKJIMBUM KPOKOM B HANPAMKY (OpMyBaHHS (piHAHCOBOTO OTEHIIAy
Ta TOMIYKY JAeTEPMiHAHTIB HOT0 HAPOIICHHS €(PEKTHBHO I'eHEPYBATH CaMe apXiTEeKTYPHHUH Ta iHTEIEKTyaIbHUN
KOMIIOHCHTH. 3aJaHWil anropuTM Oyae TpaifoBaTH dYepe3 caMo(iHAHCYBaHHS Ta CaMOHAIIOBHEHHS, 3
BpaxXyBaHHSIM MOTHBAIIHHOI CKJIa/I0BOI KaIpOBOTO MOTEHINATY A0 Pe3YAbTATUBHOI Ta IPOJYKTUBHOI poOOTH.

Kurwuosi cnosa: ¢hinancosuii nomemnyian, ginancosa cmabineHicme, Qinancoga  cmitikicmo,
eghexmusHicmy, acumempii, CuHepeis, OemepMiHAHMU HAPOUJeHHS

FINANCIAL POTENTIAL OF THE ENTERPRISE: FORMATION AND
DETERMINANTS OF INCREASE

Lutsk National Technical University
The analysis of key characteristics of resource and effective approaches in the direction of definition of
financial potential carried out in the article. Financial potential defined as a system of financial opportunities
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capable of transforming available resources into a vector development process through maximization and
multiplier of profitability capitalization.

Factors influencing the level of financial potential grouped in the system, which need to be systematically
transform into potential opportunities. The following factors defined as financial stability, asset management
efficiency, capital multiplier, credit vector, innovation vector, and investment vector, management vector, which
point to create problems and create imbalances in financial and economic development.

A synergetic line of components of financial potential in the process of financial and economic activity
through efficiency formed. Proved the phasing of the algorithm in terms of structuring own and borrowed financial
resources through the quality of analysis, planning, control and guarantee. The phasing of the algorithm in terms
of structuring own and borrowed financial resources through the quality of analysis, planning, control and
guarantee because of financial stability and financial security.

The structuring of components and components of financial potential through movement and
development in the direction of capitalization and maximization offered.

The vector of providing formation of High-level financial potential in the direction of financial stability
including components: administrative, financial and economic, property, architectural, intellectual is developed.
Therefore, an important step towards the formation of financial potential and the search for determinants of its
growth is effectively generate architectural and intellectual components. The given algorithm will work through
self-financing and self-filling, taking into account the motivational component of human resources to productive
and productive work.

Key words: financial potential, financial stability, financial stability, efficiency, asymmetries, synergy,
determinants of increase

IlocTanoBka mpodjeMHu Yy 3arajbHOMY BHIJISIAI i il 3B’A30K 3 BaKJIMBUMH
HAYKOBMMH Ta MPAKTHYHUMH 3aBJIAHHAMH. B yMOBaxX BEKTOPHOTO PO3BUTKY PHUHKOBUX
Oi3HEC-TIPOIIECiB  aKTyaJdbHOCTI HaOyBae mpoOJeMaTHKa BU3HAYCHHS MaKCHMaJIbHHUX
MO>KJIMBOCTEH MOTEHLIANy MiANPUEMCTBA. AJke, 0e3 SKICHOT JIarHOCTUKU PIBHSI BJIACHOTO
(hiHaHCOBOTO TOTEHINAY Tl 3arpo30i0 IMOCTA€ BUKOHAHHS KIHIIEBOI METH MISJILHOCTI B
YaCTUHI JOCSITHEHHS TO3UTHBHOTO (DIHAHCOBOTO PE3YJIbTATy Ta OKPECICHHSI CTPATETIYHOTO
ANTOPUTMY .

Binrak, BaxJIMBUM eTarioM € CHCTEMHE BH3Ha4YeHHS Impouecy (opMyBaHHS
(hbiHaHCOBOTO TMOTEHIIATY Yepe3 OCHOBHI IMapaMeTpu IMiANPHEMCTBA: MeTy, (PIHAHCOBO-
roCroJapChKy IISUTBHICTE Ta i cuHeprito. OKpecieHl MUTaHHS OXOIUIIOITH IPOIECH
(dhopmMyBaHHS, OLIHKH, aHAi3y, MaKCHMIi3aIlil0 Ta KaIliTajai3amilo B HAMpPSIMKY IOCATHEHHS
(hiHaHCOBOT CTAOLIHLHOCTI Ta PO3BHUTKY.

AHaJIi3 OCTAHHIX JOCJHIIKEeHb, Y SAKUX 3al0YaTKOBAHO BHUPILIEHHSI MPOOJeMH.
Baromuii HaykoBui BHECOK y mporecd (opMyBaHHS Ta OIIHKH (DIHAHCOBOTO IMOTEHITIATY
BHec/IM BueHI-mocaiiauku: bnamak b.S1., Baxosuu .M., I'onuapeaxo M.B., Kymim I'.I1.,
Kocresuu O.J1., Kymupa M.I1., Yenka B.B. ta iHmi. OmnHak, pe3ynbTatu AOCTIIHKCHHS HE
MOKa3yIOTh CUCTEMHOIO ajJrOpUTMYy po300pYy CYTHICHOTO OKpECICHHs Mmpoliecy (pOopMyBaHHS
¢dinaHcoBoro moTeHIiany. Tomy, MUTaHHS CTa€ OCHOBOIO HAIIOTO HAYKOBOTO TMOIIYKY B
YaCTHUHI 3MEHIIEHHS aCUMETPii Ta JIOCATHEHHS CUMETPIi (JiIHAHCOBO-EKOHOMIUHOTO PO3BUTKY
MIITPUEMCTB.

Hini crarri. [longraroTe B cuctemaTH3aliii Ta 0OIpyHTYBaHHI TEOPETUKO-IPUKIATHUX
3acaj popMyBaHHs (PIHAHCOBOTO MOTEHIlIANly Ta MOIIYK AETEPMIHAHTIB HOTO HAPOIICHHS.

Buxkiaax oOCHOBHOro Marepiajgy AOCTIIKEHHS 3 TOBHHUM OOIPYHTYBAHHSIM
OTPUMAHHMX HAYKOBHMX pe3y/JbTaTiB. AcuUMeTpii HapolleHHS ()IHAHCOBOTO MOTEHIIATY
HIAMPUEMCTB B yMOBaxX JIMHAMiYyHOI TpaHchopMalii ColiaJbHO-€KOHOMIYHUX IMPOIECIB Ta
JECTPYKTHUB KOHKYPEHTHOTO CEpEeIOBUIA MPHU3BETH OO0 TEOPETUKO-TPHUKIATHOTO TMOIIYKY
BUpIIIEHHS MPoOIeMu. AKe BIICYTHICTh alTOPUTMY OIIHKH I[0/I0 BUSIBIIEHHS TIOTEHIITHIX
MO>KJIMBOCTEH Ta MPUXOBAHUX PE3epPBiB MPHU3BOAUTH B MIJICYMKY J0 3HWKEHHS €()eKTUBHOCT1
Ta (hiHAaHCOBOI PEe3yJbTAaTUBHOCTI MiINpUEMCTBA. Pi3HMLE B OCBOEHHI TEXHOJIOTIH, piBHI
PO3BUTKY 3a CYKYITHICTIO (h)iHAHCOBO-EKOHOMIUYHUX MOKA3HUKIB, B3a€EMOJIis Ta MapTHEPCTBO B
CUCTEMI «ITiAMPUEMCTBO-JIEPIKABa» TATHE 3a COOOI0 aCUMETPUYHICTh Ta HECIPOMOKHICTH JI0
camMo(hiHAHCYBaHHS B YaCTUHI HApOIIEHHS (IHAHCOBUX PECYPCIB.
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[IpobnemaTuky 3arocTprOlOTh IHQIIALINHI OYIKyBaHHS, JCBalIbBaIlisi, AEIUTHICTH
pecypciB, IO CHOHYKAIOTh MIANPUEMCTBO 1O BHOOPY 3 MOXKJIHMBHX BapiaHTIB MiAXOTY
JiarHOCTUKY (POPMYBaHHS Ta peallizallii BJIacHOTo (HiIHAHCOBOTO MOTEHIIIATy Yepe3 SKICTb.

Came ToMy, BXKIIMBUM €TallOM B MPOBEACHHI MOCTIKCHHS € CHCTEMHE BH3HAYCHHS
napameTpiB  (piHAHCOBOTO TOTEHIialy Ta TOMIYK JeTepPMIHAHTIB HApOIIEHHS depe3
NpUOYTKOBICTh, €PEKTHBHY PE3YJIbTATUBHICTh Ta ()IHAHCOBY CIIPOMOKHICTD.

Tak, sk «(piHAHCOBUN TOTEHINIAT € KIIOYOBHUM BaXKeEIeM, SKUU (POopMye MeXaHI3M
IMHAMIYHOT TpaHchopMallii pecypciB y pe3yabTaTi TOCIOAAPCHKOI AISTIBHOCTI MIIPUEMCTBA,
TOMY BHPIIICHHS 0araThb0X €KOHOMIYHUX MPOOJIEM CTa€ MOMJIMBUM 32 YMOB IIBUIICHHS
e(eKTUBHOCTI BUKOPHUCTaHHS HasiBHUX pecypciB» [1, c. 29]. «B y3araiabpHIOIOUOMY BHIJISII
MOTEHIIIa pO3IJISIIAI0OTh K 3ac00M, 3almacu Ta JKepena, skl € B HassBHOCTI Ta MOXYTbh OyTH
MOOLTI30BaHl JJsl JOCSATHEHHS BH3HAUYE€HOI METH, BUKOHAHHS BHPOOHMYOI Hporpamu i
pO3B’s13aHHS ICHYIOUMX npodaem» [1, c. 29].

ToOto, epexTuBHE yNpaBiIiHHS Ta OpraHizallisi B €IMHY CHCTEMY BCIX MapameTpiB
(1HAHCOBOrO MOTEHLIATy CHPUSITHUME HApOIyBaHHIO pPE3YJbTaTUBHOCTI Ta CHMETpIi
PUHKOBOTO PO3BHUTKY.

B ocHOBHOMY, HayKOBIIl B TIpOIleCi TOCTIDKEHHS B YaCTHHI BU3HAYCHHS CYTI
(hiHaHCOBOTO MOTEHITIATY, PO3TIISAAIOTH HOTO Yepe3 MPU3My €KOHOMIYHOTO MOTEHITIATY, TOOTO
SK MOro CKJIaJIoBy YacTUHY. [HIIl, OOIpyHTOBYIOTH SIK OKpeMy Kareropito. Binrak, He icHye
€IMHOT TYMKH CTOCOBHO aJIFOPUTMY (OPMYBaHHSI Ta BUKOPUCTAaHHS (PIHAHCOBOTO MOTEHITIANY.

Mu x B CBOIO 4epry, MOroKYEMOCH 3 JyMKaMH Py JOCIITHUKIB Ta MATBEPIHKYEMO
(dakT 3anexxHOCTI (opMyBaHHS TOTEHLIaNy BiA piBHA (PIHAHCOBOTO CTaHYy Ta BEKTOPHUX
pe3ynbTaTIB AiSTILHOCTI MIANMPUEMCTBA.

[ToHATTSI CYTHICHOTO HAIIOBHEHHS MOTEHINIANY € CKJIaJHUM Ta 0aratoacreKTHUM, IO
XapaKTepPU3Y€EThCs ITUPOKUM CIEKTPOM JOCTIKEHHS B IIbOMY HaIPSIMKY.

Tak, M. CuuoB i1 K. Takcup «BHUAUISAIOTh PECYPCHHUM 1 pe3yIbTaTUBHHUM MIIXOIU 10
dhopmyBanHs (piHAHCOBOTO MOTEHITIATY. PecypcHu miaxXia rpyHTY€eThCS Ha METOJaX KUThKICHOT
iHTepnpeTanii (piHAHCOBUX PE3yJbTATiB 1 BUSBJICHHS MPUXOBAHUX MOMJIHBOCTEH, TOOTO
HasBHUX pe3epBiB, Ta iX 3aJlydeHHs B yMOBaxX MPaKTUYHOI IisTbHOCTI. Jlpyruid
METOJIOJIOTTYHUHN MIAX1T — pe3yIbTaTUBHUM — epeaoadac JOCITHEHHS HAMBUIIMX PE3YJIbTATIB
npu (¢ikcoOBaHOMY O0O0Cs31 Ta BHUKOPHCTaHHI BCIX BHIIB pecypciB» [2, c¢. 5]. Orxke,
JOTPUMYEMOCH JTYMKH IO JIBa MIAXOAU € B3a€EMO3AICKHUMU Ta JIHIMHUMH.

Pesynmbratn  gocmimpkeHHs 3acBimuniaM  ToW  (akT, mo (GIiHAHCOBUN TOTEHIIAT
OTOTOXKHIOIOTH 3 (PIHAHCOBUMH PECYpCaMHU, XOua 3a CBOIM CYTHICHUM HAIOBHEHHSM CXOXi,
nmpoTe 3a mporecoM (OpMyBaHHS Ta OOOPOTOM B TOCHOJNAPCHKIA ISUTBHOCTI TOHSATTS
pi3HATbeaA. Tak, Ak (piHAHCOBI pecypcH € JIKBIAHOK YaCTHHOK (hIHAHCOBOIO MOTEHIIATY 3
BEKTOPHOIO 3/IaTHICTIO 0 HAPOIIEHHS MPHUOYTKOBOCTI.

3rigHo 3 HaykoBuM jgociuimkeHHsM KocreBuu O.Jl. «diHaHCOBMIA MOTEHIAN €
HACJIIKOM Jii TaKUX KIIOUOBUX TPYI MapameTpiB K (IHAHCOBUHM CTaH MIANPHEMCTBA Ta
pEeCypCHHI 1 PUHKOBHI TOTEHINal, IO XapaKTepH3ye HasBHICTb Ta SKICTh pPECypciB
MIANPUEMCTBA, IPU LILOMY HE JIMIIE MaTeplalbHUX (BUPOOHHUUI OTYKHOCTI, TEXHOJOTTYHICTh
yCTaTKyBaHHS, HasBHICTh (DIHAHCOBUX PECypciB), a i HemaTepiaJbHUX (KaJApOBH MOTEHIal,
AKICTh MEHEIKMEHTY, IHTENeKTyaJlbHMH NoTeHwian kommadii)» [3, c. 30], B skomy He
MPOCIIAKOBYEThCS CUCTEMHOI KamiTalizalii IpuOyTKOBOTO Pe3ylbTaTy.

Bbinpin npuifHATHOIO B KOHTEKCTI Haoro gociikeHHs € gymka Kymim I, i Yenku
B.B., mo «dinancoBuii moTteHmian 3abe3nedyye MOXIHUBICTH TpaHchopMallii pecypcHOro,
BUPOOHUYOTO,  IHHOBAIIKHOTO,  IHBECTHI[IMHOTO, MapKETUHIOBOTO,  OpraHi3aiiiHoO-
YIIPaBIJIIHCHKOTO MOTEHIIANIB Y (piHAHCOBI Pe3yAbTaTU AISUIBHOCTI Ta BUKOPHCTOBYETHCS IS
JOCSATHEHHSI CTpaTeriyHUX 1 TaKTUYHUX UUIed miampuemctBay [1, c. 29]. Jauwmii mimxifg
OKpECIIIO€ LUIICHY CHUCTeMY JiSUTBHOCTI MIANPHUEMCTBA BKIIOYAIOYM BCl MapaMmeTpu
(iHaHCOBOTO MOTEHI[iATy CIPSIMOBAHOTO Ha MYJIbTUILIIKATUBHY PE3Y/IbTaTUBHICTb.
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@dinaHCOBHMH NOTEHIIANT BHCTYNIA€ HiI[I‘p}IHTSIM hIE: @maHCOBoro-rocnoz[apCLKo'i
JUsIBHOCTI Yepe3 MIHIMI3allilo PU3KMKIB Ta MAKCHMI3aLlilo NPUOYTKY, TOOGTO CTBOPIOE Ji€BHii
MeXaHi3M KariTanizalii pecypciB y npn6yTK0131 pe3yibTaTH AISUTBHOCTI Yepe3 HapOIICHHS.

3 METOI0 BHBEJCHHS BJACHOTO MiJXOJY O BHU3HAuUCHHs (HIHAHCOBOIO TMOTCHIATY
poBeAeMO Po30ip CYTHICHOTO HANOBHEHHS 4Y€pe3 OKPECIEHHs KIFOYOBUX XapaKTEPUCTHK
PECYpPCHOTO Ta Pe3yIbTaTUBHOTO MiaxodiB (puc. 1.1).

Pecypcumuit migxin PesynbratuBHui migxin

BJIaCHMX Ta 3a/ly4eHUX A8 CTBOPEHHSA CYKYIHICTD ¢inancoBux

ONTUMaNbHOI apXiTeKTypy diHaHcoBoi  [q |  MOKIMBOCTEH JUIA Tpanchopmallii

CUCTEMM 3 METOK MaKCUMi3aL,ii HaABHOTO MOTCHIIATY y BEKTOPHY
NPMBYTKY pPe3yJIbTaTUBHICTD

Kamiramizaris
MpUOYTKY

Makcumisauia npubyTky

| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
: I

. . . |
| CYKYMHICTb piHaHCOBUX pecypciB |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |

Puc. 1.1. Po36ip K1090BHX XapaKTEPUCTUK PECYPCHOTO Ta PE3yJbTaTUBHOTO MiAXOIIB
B HANPSMKY BU3HAUYCHHS (P IHAHCOBOTO TMOTEHINATY *
* po3pobieHo asmopom

Binrak, depe3 3MICTOBHE OKpeclieHHS CyTi ()iHAHCOBOTO MOTEHIIATY PO3KPUBAETHCS
rojOBHAa MeTa MIJNpUEMCTBA 3a0e3nedyeHHs MpUOYTKOBOCTI Yepe3 MaKCHMI3alilo Ta
Kaniraji3aliro.

TakuM YMHOM, TEOPETUYHE NOCTIIPKEHHS HAYKOBUX JDKEpeN 3 MpOoOJIeM TPaKTyBaHHS
CYTHOCTI Kareropii, 103BOJWJIO 3’ACyBaTH, IO MiA (IHAHCOBUM IMOTEHLIaIoM OyaeMo
pO3yMITH cucTeMy (DiIHAHCOBHUX MOKJIMBOCTEH 3/IaTHUX TpaHC(HOPMYBATH HasiBHI pecypcu y
BEKTOPHHUI MpoIEeC PO3BUTKY dYepe3 MAaKCHUMI3alil0 Ta MYJIbTUILTIKATOP KamiTami3arii
pUOYTKOBOCTI.

Po3ymiemo, 1m0 mOTeHLial NIANPUEMCTBA (DOPMYEThCS HE JMILE Il BIUIMBOM
BHYTPIIHBOTO CEPEIOBHILA, a i 30BHIIIHBOTO. 3 LI€F0 METO0 OKPECTUMO (PaKTOpH BIUIUBY IS
BUSIBJICHHSI TOUYKOBHX Mpo0sieM B MailOyTHbOMY (puc. 1.2).
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IHBECTULiNHWIA
BEKTOp

dinancoBa
CTIUKICTB

EdexTuBHicTh
MEHEHKMEHTY
AKTUBAMHU

[HHOBAIITHUI
BEKTOP

dinancoBuii moTeHImial
miAnpUeEMCTBA

%

Bexkrop
IJIATOCITPOMOIKHOCTI

=

MynbTUILTIKATOP

Bexkrop .
Kanirainy

MCHCDKMCHTY

Puc. 1.2. ®akropu BBy Ha popMyBaHHS (PIHAHCOBOTO MOTEHITIATY *
* po3pobaeHo asmopom

[Tepeniueni ¢akTopu BIUIMBY 3a AOMOMOTOI €(PEKTHUBHOTO MEHEKMEHTY BapTO
MEPETBOPHUTH B TIOTCHITIMHI MOKIIMBOCTI 3 METOIO HAPOIICHHsI (JIHAHCOBOTO MOTEHITIAITY.

Otxe, cuctemMa MOXKE TpAIIOBAaTH B TOMY BHUIMAJIKY, KOJH BpaxoBaHI BCi (aKkTOpH
BIUIMBY Ha (hopMyBaHHsI (DIHAHCOBOTO MOTEHITIATY Ta OKPECIICHI CKJIQAHUKHU B IMPOIIEC] CHHEPT 11
(hiHaHCOBOTO-TOCTIOIAPCHKOT AISTBHOCTI mianpueMcTsa (puc. 1.3).

CrpykTypa BIIaCHUX dinaHcoBui
(iHaHCOBUX pecypciB PO3BHUTOK
CxiaiHuKm
(iHaHCOBOTO | SIKICTb, aHai3, ®dinaHcoBe
. >_k
MOTEHIIaTy IUTAHYBaHHS, KOHTPOJIb 3a0e3neyeHHs

¥

CTpyKTypa MO3UKOBHX
(iHaHCOBUX pecypciB

dinancoBa
CTIAKICTD

n
»

Puc. 1.3. Cunepris ckiaaHHUKIB ()iHAHCOBOTO MOTEHITiaNy B mpoiieci (hiHaHCOBO-
TOCIIOAAPCHKOT ISITBHOCTI *
* po3pobaeno asmopom
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ToOTo, peanizallis 1aHOTO MIIX0Ty B HAPAMKY 3a0e3rneueHHs e()eKTUBHOI AISITBHOCTI
MPaLOBATUME JIMIIIE TOJI, KOJHM BCi mapaMeTpu OyAyThb AIATH B YITKil MOCIIZOBHOCTI Ta 3a
BU3HAYCHUM QJITOPUTMOM, 3 METOIO JOCSATHEHHS Oe3mepeOiifHOCTI Ta CTabuUIbHOCTI Yepes
(iHaHCOBUI PO3BUTOK, (piHAaHCOBE 3a0e3meueHHs Ta (iIHAHCOBY CTIHKICTB.

OcKinbKH, TIOTOKYEMOCH 3 TyMKot0 bramak b.f. mo «ckianHi cydacHi eKOHOMIYHI
YMOBH, 3aroCTPEHHSI COI[IaJIbHUX 1 EKOJIOTIYHHX MpoOsieM, HecTalimpHa mpaBoBa 0a3a
BHMAraroTh BiJl BITYM3HIHUX MIANPUEMCTB CTBOPEHHS TaKOi CHCTEMH, sKa O Aaja MOXKIIUBICTh
e(eKTHBHO BUKOPHUCTOBYBATH BC1 HAasBHI Ta MOTEHI[IIHO MOJIHBI (DiHAHCOB1 pecypcH, IBUIKO
pearyBaTd Ha 3MiHM 30BHIIIHBOTO CEpelOBHINA 1 3a0e3medyBaTd JOCATHEHHS BHCOKHX
(1HAHCOBUX pe3y/lbTATIB HE TUIBKM B TOTOYHOMY IIepiofi, aie W y JOBrOCTPOKOBIii
nepcrnexkTusi» [4, c. 76]. | nonoBHIOEMO, 1110 OCHOBHA M€Ta MiANPUEMCTBA B LIbOMY HAlPSIMKY
MOJISITA€ B JIOCSITHEHHI MaKCUMAaJbHOTO (DIHAHCOBOIO pE3yabTaTy depe3 Karirani3aliio
npuOyTKoBoCTi. Jli€BICTh MIATBEPIXKYETHCS HAPOUICHHSIM (DIHAHCOBOTO MOTEHLIANLY 4Yepes
(hopMyBaHHS CUCTEMH BJIaCHUX (PIHAHCOBUX PECYPCIB.

Amxe (iHaHCOBUMH TOTEHIIA] BUCTYNa€ HE JIMLIE JE€TEPMIHAHTOM PO3BUTKY
MIANPUEMCTBA, a I BIUIMBA€ HA YINPABIIHCHKI PIIIEHHA KpaiHW B 4YacTUHI 3a0e3MedeHHs
KOHKYPEHTOCIIPOMOKHOCT1 Ta CTIMKOCT1 PO3BUTKY LIEHTPY 1 JIOKAJbHO «YUM €(EeKTHBHIIIE
(YHKIIOHYIOTh MIMPUEMCTBA 1 UMM OLIbIIIE TPOIIEH BOHU aKyMYJIIOIOTh Y CBOil ISJIbHOCTI,
TUM OUThIIE KOIITIB HAAXOJUTH JO OIOJDKETY perioHy 1 B JepKaBHUU OIOJKET y BUTIISAIL
nmojaTKiB, mTpadiB 1 BigpaxyBaHb. A 1€ MIABUIILYE PIBEHb COIIATHHOTO 3a0€3MEUCHHS B
Kkpaini» [4, c. 77] Ta ciyrye MynbTUILTIKATOPOM PHHKOBOT €KOHOMIKH.

3 MeTor0 MOJOJIaHHS aCHMETpid HapoIIeHHS (IHAHCOBOTO MOTEHINANY JOLUILHO
CTPYKTYpyBaTH HOTEHIIA] 3a CKJIaJOBUMH IapaMeTpamH, 100 pO3yMITH B SKOMY HalpsIMKY
PYXaTUCh 3a4Jsl JOCSITHEHHsS apMOHIMHOIO PO3BUTKY B YacCTHHI CKOPOUYEHHS PO3PUBY Yy
CHIBBIIHOIIIEHHI TOKAa3HUKIB Ta peaii3ailis ONTUMaJIbHOI MOJITHKUA. AJDKEe, caMe BOHa
JONIOMO>K€ MOKPAIIHUTH CUCTEMHO PO3BUTOK OJJHOTO HANPSIMKY HE MOTIPLIYIOYHM CTaH IHIIOTO.

Biarak, BaXJIMBO CTPYKTypyBaTH KOMIIOHEHTH (IHAHCOBOTO TOTCHINANy B €AUHY
CUCTEMY 3aJyIsl TIOIIYKY 1HCTPYMEHTIB HApOIICHHS Ta IOJOJIAHHS acHUMETpid (piHAHCOBO-
rOCIOIaPChKOT0 PO3BUTKY (Tabm. 1.1).

Taomums 1.1
Crpykrypu3zaitis piHaHCOBOTO MOTEHIATY *
Kommnonent CkiaoBi
opratizailiiiHa CTpyKTypa;
YrpaBiaiHChKHI MEHEKMEHT (D IHAHCOBOTO MOTEHIIATY:
KaJpOBHI HAIPSMOK;
iH(bOopMaIiHO-aHATITHYHE 3a0€3MeYCHHS
DiHAHCOBO-EKOHOMIUHUN (hiHaHCOBO-EKOHOMIYHA TOJIITHKA; (POPMH BIACHOCTI

MaiiHoBuit BJIACHI KOILITH; TO3UKOBI KOLITH;
3alTy4eHi KOIITH; BafoTa O6ajaHcy
ApxiTeKTypHUit BEKTOP (pIHAHCOBO-KPEIUTHOT apXITEKTYpPH;

BEKTOP 1HHOBAIIHHOT apXITEKTypH
InTenexryansHuit HOJITUKA  NPUHHATTA  (IHAHCOBMX  pillleHb 3
BpaxyBaHHSAM MOXKJIMBUX PU3HKIB;

BEKTOp TeHepallil IHHOBaIlIiHUX 11eH;

BEKTOP NPUNHSATTS NPOEKTHUX PIllICHb

* ck1adeno asmopom

B cucremy Bu3HaueHHs (PIHAHCOBOTO MOTEHINATYy 3aKIAJAaEMO PyX 1 PO3BUTOK.
®opmyroun (piHAHCOBMH MOTEHIiaN, MIAMPUEMCTBO 3a JOIOMOTOI0 KOMIIOHEHTIB PYXa€ThCs
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BiJ] TOYATKOBOTO €TaIly Ta CTBOPIOE BUCOKUU PiBEHb (PIHAHCOBOTO MOTEHINATY B HANPSMKY
3abe3nedyeHHs piHAHCOBOT cTabLIbHOCTI (puc. 1.4).

DiHaHCcOBUI NOTEHIIAN
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High-level ¢pinancoBoro norexiiany

Ky — xoMmonenTu ¢inancoBoro noreHmiany (aus. Tabdm. 1.1)
Puc.1.4. Cxema 3abe3neuenns Gpopmysanus High-level pinancoBoro nmotenitiamy*
* P0o3pobIeHO asmopom

BpaxoByroun cTpykTypu3aiiiro (iHaHCOBOTO MOTEHITIATy, JOBOAMMO IO Ha ChOTOIHI 3
METOI TIOJOJaHHsA JucOajaHCiB B JLUTBHOCTI, BaXKIWBO MPABUIBHO reHepyBaTH
apXITeKTypHUI Ta IHTENEKTyadbHHI KOMIIOHEHTH, IMPH IIbOMY CHCTEMHO IOKPAIllyBaTH
MEHEIDKMEHT Ta HapollyBaTH ¢iHaHCOBY 0a3y. ToOTo, mpairoBaty yepe3 caMoiHaHCYBaHHS
Ta CaMOHAIIOBHEHHsI, TaK SIK TOJIITUKA JENEeHTpati3allii Hajgaga Taky MOXKIMBICTH BCIM 0e3
BUHATKY. OJTHAK, OKPEMHM ITIIPUEMCTBAM, MO-TIEPIIIE HE IiJI CHITY CIIPABUTHUCH 3 BUKIIUKAMH,
a mo-Apyre, BiCYTHS MOTHBAIlIiHA CKJIaJ0Ba KaJIpOBOTO MOTEHINaTy /0 Pe3yJIbTaTUBHOI Ta
MPOIYKTHBHOI pOOOTH.

BucnoBku. OTXe, MpoBeIeHNH TEOPETUKO-METOIOJIOTTYHNN aHalli3 CyTi (PiIHAHCOBOTO
MOTEHITIATY JIsIIBHOCTI MIAIPUEMCTBA Ta MPOIECIB HOro hOpMyBaHHS J03BOJIMB BU3HAYHTH
0COOJIMBOCTI CyYacHOT MapaJIMTMK KaTeropii Ta OKPEeCIMTH HOro CYyTHICHE HAIIOBHCHHSI.

3o0kpema, (GpIHAHCOBUH TOTEHINAJ TPAKTYIOTh K CHCTeMY (DIHAaHCOBHUX pPECypCiB IO
pyxae IisIbHICTh B CTOPOHY MaKcUMi3allii IpuOyTKy, MU %K Y CBOIO Yepry 3MIHIOEMO CHCTEMY
yepe3 e(QEeKTHBHUN MEHEKMEHT 1 MPIOPUTET HAJaeMO Kamitamizalii depe3 CYKYIHICTh
(hiHAaHCOBUX MOXJIMBOCTEH 1 pecypciB B TOMY YHCIi. AKIIEHT CTaBUMO Ha apXITEKTYpHOMY Ta
IHTENEeKTyaIbHOMY KOMIIOHEHTaX, SKi 4epe3 JiKUTali3alliio, IHHOBAIlifHI TEXHOJOTIi,
re’eparito 0i3Hec-i1ei, po3BUBATUMYTh MIJIPUEMCTBO B Mpoiieci (iHaHCOBO-TOCHOIAPCHKOL
ISUIBHOCTIL.

IIpoBeneHo TeopeTHUHUIl po30ip KIOYOBMX XapaKTEPUCTHUK PECYpCHOrO Ta
Pe3yAbTaTUBHOTO MIXO/IB B HAIIPSIMKY BU3HAUEHHs (PIHAHCOBOTO MOTEHIliaNy; OOIPYHTOBAHO
¢dakTOpu BIUIMBY Ha HOro (opMyBaHHS; OKPECICHO CHHEpril0 CKJIAJHUKIB (hIHAHCOBOTO
NOTEHIiaJy IO MpaloloTh Ha PO3BHUTOK, 3a0€3MEeUeHHs Ta pe3ynbTaT yepe3 SKICTh Ta
CTPYKTYpPOBAaHO KOMIIOHEHTH, sKi (QOpMyloTh (iHAaHCOBHH MOTEHIiad OyAb-sIKOTO
MIANPUEMCTBA HE 3aJI€KHO Bijl HOro (hopMu BIACHOCTI HA HANPSIMKY AiSJIbHOCTI.
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TH®OPMAIIAHE 3ABE3NIEYEHHSA CTPATETTYUHOI'O BUBOPY

Jhyybkutl HayioHAnbHUL MeXHIYHULL YHIBepCUmem
Jlvsiscwvkuii yHisepcumem OisHecy ma npasa
Vkpaincoxuti xkamonuyvkuii ynigepcumem

VY crarTi 3a3Ha4eHO, 10 3 TOYKH 30pY iH(GOPMALIIHHOT I ITPUMKH CTpaTeriuHOro BUOOpY, iHpopMalliitHe
3a0e3neueHHs oArae y HaflaHHi iHQOpPMaIiiHNX TAHUX Yy BCTAHOBJICHOMY 3aKOHOM IIOPSIZIKY, Y MPOIIEC SKOro
Ha 6a3i iHpOpMAIIIfHIX CHCTEM Ta i3 3aCTOCYBaHHSM IIPUHIIUIIB, METO/IIB, CIOCO0IB, MPABUII, CXEM Ta aJITOPUTMIB
3IiHCHIOETBCS TONIYK iH(popMallii, ii 30ip, 00poOka, HarpoMaKeHHs, 30epiraHHs, rnepeiava Ta BAKOPUCTAHHS Y
00cs131, JOCTAaTHROMY JUTsl IPUAHSITTSI ONTHUMANBHUX pilieHb. OOrpyHTOBaHO hopmu iH(OpMALIHHOT MIATPUMKH
Ha BCIX €Tarax CTpaTeriyHOro BUOOPY i3 3a3HAUCHHSIM KOHKPETHUX IHCTPYMEHTIB.

Hoseneno, mo 3 gomomoroo IT-cucreM MOXKHA peecTpyBaTH Ta OOpOONATH OOCATH IaHUX, IO
TeHEePYIOThCS Yy CTPYKTypax mignpuemctBa. Jloctym n0 iHopmalii € BH3HAYAJIBHOI YMOBOI HPUHHATTS
pallioHANBHUX PIllIeHb MO0 PO3BUTKY mianpuemcTBa. CyKymHICTh OTpUMaHOi iH(opMamii - 0a3010 3HaHb.
I'eHepoBaHi 3HAHHS BU3HAYAIOTH CIOCIO MOBEIHKU miAnpuemMcTBa. JloBipa 1o iH(popmalii nepeTBoproeThes Ha
SIKICTh 3HaHb, @ OCTAHHI B TOYHICTh CTPATETIYHUX PIillICHb.

Kurouosi cnosa: ingopmayitina niompumxa, gopmu ingopmayiunoi niompumku, IT-cucmema, uou
iHghopmayii, emanu cmpame2iynozo 8uOOpY, Meopiti CMmpameziuHo20 sU6Opy.

INFORMATIVE PROVIDING OF STRATEGIC CHOICE

East-European National University of Lesya Ukrainka (Lutsk)
East-European National University of Lesya Ukrainka (Lviv)
Ukrainian Catholic University (Lviv)

An important task of management is to create a system of information support. It allows you to collect
and process internal and external information necessary to make informed strategic choices regarding the insurance
of strategic development.
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