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MPOBJIEMU TA IPOTUPIYYS ®YHKIIIOHYBAHHS CBITOBOI BAJTIOTHOI
CUCTEMM

Jhyybkutl HayioHanbHUNL MeXHIYHUL YHIBepcumem

CraTTio NpPUCBSYEHO NpoOJieMaM Ta NPOTUPIYYsIM (PYHKIIOHYBaHHsS CBITOBOI BaJIOTHOI CHCTEMHU B
CYYacHHUX yMOBaXx.

Ha cygacHomy etani HacmiKH ri00ansHO1 (hiHaHCOBO-ekoHOMIYHOT Kpu3u 2007-2008 pp. TPOJIOBKYIOTh
YHHUTH HETaTHBHHUI BIUIMB HA CBITOBY CKOHOMle, SIK XapaKTCPU3YEThCA BUCOKHM CTYIICHEM BOJIATHJIEHOCTI,
HECTIMKOCTI, HEY3rOJUKEHICTIO Ta CYNepewIMBICTIO EKOHOMIYHOI MOJITHKU HpOBlI[HI/IX JIepKaB, 1HTErpaiifHux
00'etHanb 1 T.4. Takuii cTaH 3arpo)Kye HOBUMH YCKJIaJHEHHAMH B CBITOBil eKOHOMII 1 XapakTepusye i MaiiOyTHE
Oarato B 4oMy HeBH3HaueHMM. OJHI€I0 3 TOJOBHHMX NPUYUH Ili€i HEBU3HAYEHOCTI € HecTallIbHICTh CBITOBOI
BaroTHOI cuctemu (MBC), 00yMoBIIeHa HEpEryIbOBaHUM PO3IIUPEHHIM (PiHAHCOBHX PHHKIB Ta IHCTPYMEHTIB;
mibepaiizali€lo MOTOKIB MIDKHAPOJHOTO KamiTalxy,; HOCHICHHSM BIUIMBY TPaHCHAL[IOHAIBHUX (IHAHCOBHX
IHCTHTYTIB Ha EKOHOMIKHM KpaiH, IO PO3BHBAIOTHCS; JOJIAPH3ALIEI0 CBITOBOI EKOHOMIKM. TakuM YHHOM,
CTPYKTYpHI puHIMIH SIMaiicbkol BalltoTHOT cucTeMu, po3pooiieHi B 60-1 pp. XX cTomiTTs B iHTEepecax NpOBiIHUX
PO3BHHEHHUX KpaiH, B mepiry depry Cmomyuenux lllrtarie Amepuku (CILIA), mepectann BigmoBigaTd peaism
CBITOBOI €KOHOMIKM. B IMX yMOBax HaJ3BHYaiHO aKTyalbHOMO cTae Tema pedopmyBanns MBC i perymoBaHHs
MIKHApPOJIHUX BATIOTHUX BiTHOCHH.

B crarhi BU3HAUYEHO OCHOBHI CJ1a0Ki Ta CHJIbHI CTOPOHH CBITOBOTO BAJIFOTHOTO PUHKY.

Ha ocHOBiI NpoOBeNeHOTro aHadizy BCTAHOBJICHO, IO MIKHAPOJHHN BANIOTHUA PUHOK B HUHILIHHOMY
BUIJIAJI BijoOpaXkae peajbHUIl MOMKT 1 MPOIMO3MIIiI0 Ha pi3HI BaitoTH. Pi3ki KOJIMBaHHS Ha HHOMY B KPHU30BHH
nepioj; BioOpakaloTh 3BMYAMHY MOBEIHKY HOro y4acHHKIB, sIKi BKJIQJIAIOTh KOIITH B BAJIIOTH - MPUTYJIKY, i
pEaTBHUI TIOMUT 1 MPOIMO3HULIis, BUKIUKAHI THM, IO IHBECTOPH BHXOIATH 3 YrOJ 3 BUKOPHUCTAHHIM IO3HKOBHX
KowTiB. TakuM YMHOM, BalOTHUH PHHOK (DaKTHYHO (PYHKIIOHYE HOPMAIIBHO.

JoBeneHo, Mo HAWOIMKYNM 9acOM CBITOBY BalIFOTHO-(iHAHCOBY CHCTEMY YEKAIOTh OyIIb-sKi CepHO3HI
KpHU30Bi siBHIA, Hemae miacTaB. [IpuHumnm i1 moOynoBM IOBHICTIO BiANOBIJAIOTH NPHHIMIAM TOOYIOBU
CTPYKTYPH CBITOBOi €KOHOMIKH, PO3CTAHOBIII CHJI HA CBITOBIH apeHi i iHTepecaM MPOBITHUX €KOHOMIYHUX IEHTPIB
1 KpaiH.

Craryc nonapa CIIA sik OCHOBHOI pe3epBHOI BalFOTH HE MiguaeThcsi CyMHiBY. Ilo-mepiue, Ui LbOTO
MOKW HEMa€ SIKUX-HeOy/b Cepio3HMX MaKPOEKOHOMIUHHX 1 CTAaTUCTUYHUX MiJCTaB i npuuuH. [lo-1pyre, 3MiHU B
[bOMY HANPSIMKY 3arpOXKYIOTh CEPHO3HIUMH €KOHOMIYHMMHU IpobiieMaMHu AJIst BCiX KpaiH, Xo4a MOBa PO KPU3Y
BCI€T CBITOBOI BaIOTHOI CUCTEMH (HABITH MpH 3MiHi ctarycy noiapa CIIIA) He iize.

Pesymyroun cTaThio MOXKHA CTBEPKYBAaTH, OCHOBHA pe3epBHa BaroTa B CBiTi - goiap CILA 36epirae
CBOIO CTIHKICTb.

Knrouogi crosa: santoma, eaniomua cucmema, 6aniomui GiOHOCUHU, 8ATIOMHUL PUHOK.

PROBLEMS AND CONTRADICTIONS OF THE WORLD MONETARY SYSTEM
Lutsk National Technical University

The article is devoted to the problems and contradictions of the functioning of the world monetary system
in modern conditions.

At the present stage, the consequences of the global financial and economic crisis of 2007-2008 continue
to have a negative impact on the world economy, which is characterized by a high degree of volatility, instability,
unfavorable and contradictory economic policies of leading states, integration associations and others. This
situation threatens new applications in the world economy and reveals its future is largely uncertain. One of the
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main reasons for this uncertainty is the instability of the world monetary system (MIA), due to the unregulated
expansion of financial markets and instruments; liberalization of international capital flows; increasing the impact
of transnational financial institutions on the economies of developing countries; dollarization of the world
economy. Thus, the structural principles of the Jamaican monetary system, developed in the 60's of XX century in
the interests of leading developed countries, especially the United States (USA), ceased to correspond to the
realities of the world economy. In these conditions, the topic of reforming the Ministry of Internal Affairs and
regulating international monetary relations becomes extremely relevant.

The article identifies the main weaknesses and strengths of the global foreign exchange market.

Based on the analysis, it is established that the international foreign exchange market in its current form
reflects the real demand and supply for different currencies. Sharp fluctuations in it during the crisis reflect the
usual behavior of its participants, who invest in the currency - asylum, and real supply and demand, caused by the
fact that investors withdraw from transactions using borrowed funds. Thus, the foreign exchange market is actually
functioning normally.

It is proved that in the near future the world monetary and financial system will face any serious crisis,
there is no reason. The principles of its construction are fully consistent with the principles of building the structure
of the world economy, the balance of power on the world stage and the interests of leading economic centers and
countries.

The status of the US dollar as the main reserve currency is not in doubt. First, there are no serious
macroeconomic and statistical reasons for this yet. Secondly, changes in this direction threaten serious economic
problems for all countries, although we are not talking about the crisis of the entire world monetary system (even
when the status of the US dollar changes).

Summing up the article, we can say that the main reserve currency in the world - the US dollar remains
stable.

Key words: samoma, eantomna cucmema, 8anommi 6iOHOCUHU, 8ATIOMHULL PUHOK.

Statement of the problem in general and its connection with important scientific
and practical tasks. At the present stage, the consequences of the global financial and
economic crisis of 2007-2008 continue to have a negative impact on the world economy. This
situation threatens new complications in the world economy and characterizes its future is
largely uncertain. One of the main reasons for this uncertainty is the instability of the world
monetary system (MIA), due to the unregulated expansion of financial markets and instruments;
liberalization of international capital flows; increasing the impact of transnational financial
institutions on the economies of developing countries; dollarization of the world economy.
Thus, the structural principles of the Jamaican monetary system, developed in the 60's of XX
century in the interests of leading developed countries have ceased to correspond to the realities
of the world economy. In these conditions, the topic of the functioning of the world monetary
system becomes extremely relevant.

Analysis of recent research that has begun to solve the problem. Problems of the
world monetary system has a long history and is represented in economics by numerous theories
and economic schools. The works of the following scientists are devoted to the study of the
problems of evolution and reform of the Ministry of Internal Affairs: D. Yuma, Dzh.M. Keynsa,
R. Nyurkse, H. Kholma, Dzh. Vil'yamsa, H. Kasselya, H. Uindera, M. Fridmena, Dzh. Frenkel,
X. Dzhonsona, Dzh. Fleminha, R. Mandella, YA. Tinberhena, R. Tryffina, A. Svobody, F.
Khayyeka, R. Dornbush, P. Kutner, R. Miza, M.A. Panilova, D.l. Kondratova, V.V.
Kuznyetsovoyi, S. YU. Hlaz'yeva, and others. However, the available theoretical achievements
and practical experience were insufficient to meet the challenges of the economy of the XXI
century, which led to the choice for a more in-depth study of the problem in the new
environment.

Objectives of the article. The main goal is to study the problems of functioning and
contradictions of the world monetary system.

Presentation of the main material of the research with substantiation of the
obtained scientific results. Economic, political and ideological problems of countries cause
the complexity and contradictions of the process of monetary integration. On the one hand, the
inability, at the present stage, of countries to meet national needs independently, contributes to
the development andintegration processes, on the other - different national interests of countries
and the natural policy of protectionism lead to many problems in international relations. Thus,
in recent years, disintegration processes in different regions of the world are intensifying.
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The current financial crisis has affected every country and every international market.
Both those who were to blame for it and those who had nothing to do with the origins of its
formation suffered from it.

The authorities of each country in their own way are trying to find a way out of the
situation and are trying their best to support their own national economies. The problem is that
financial authorities usually do not have ready-made economic methods for overcoming such
global crises and they work according to the axioms that are written in any textbook on
economics:

- prevent the complete collapse of the financial system in any way;

- provide sufficient liquidity;

- use the levers of fiscal and monetary policy.

However, there is one component of the capital market in which the state has not
intervened - the international foreign exchange market. Questions arise: why has the currency
crisis not happened yet, why has the global economic crisis not led to a currency crisis?
Contrary to the opinion of some authors, the changes that have taken place in the international
foreign exchange market over the past year cannot be called a crisis.

The strengthening of the US dollar from August 2008 to January 2009 against all other
world currencies (except the Japanese yen) was quite large. For example, the euro lost 23% of
its value against the dollar, the pound fell by almost 27%, the Australian dollar, where the
Reserve Bank of Australia intervened, lost a third [1].

From August 2008 to January 2009, its level was the highest in history: 25% for the
euro and 29% for the yen. The average level of volatility for the entire international foreign
exchange market was about 20%. These are quite high figures, if we compare them, for
example, with the level of September 11, 2001, when these values were 2 times lower.

The considered events in the international currency market were perceived as a
manifestation of the crisis of the world monetary system. But, in our opinion, the global
financial crisis has only become a catalyst for discussing the current state of the global monetary
and financial system.

Many believe that it has long gone bankrupt and is in fact at the stage corresponding to
the situation in Germany at the end of 1923. The reason for this position is the debatable
question of the possibility of the US dollar to maintain its status as a world reserve currency.

The fact is that the existing global financial system with the dollar as the world's reserve
currency was created in an environment where similar actions were taken by only one group of
countries - the Middle East, which trades in oil. The dollar is left alone, but now two groups of
countries with good incomes but underdeveloped financial systems are pumping their money
into the United States. China alone has accumulated more than $ 1.7 trillion.

The danger was that if there was a crisis in emerging Asian economies, it would
immediately bring down oil prices. Then both sources of pumping money into the American
financial system would be shallow at the same time.

The second question, which is considered in the above context, is whether the US
economy will be able to service its external debt.

Given the Fed's recent efforts, its concerns appear to have intensified significantly. The
Fed's decision to pump trillions of dollars into money markets complements the US president's
proposal to increase the federal budget to 20% of GDP through a huge loan to finance several
anti-crisis projects, the health care system, the energy system and a number of other programs.

The President's promise that America will never default on its debt obligations has not
calmed the markets: according to The Wall Street Journal, insurance against default by the US
government on its obligations is now seven times more expensive than a year ago .

China and Japan already have significant stocks of long-term US Treasury bonds, the
value of which has fallen sharply over the past year, which can not help but worry investors.

In addition, China is implementing a large investment program (amounting to more than
570 billion dollars), aimed at supporting the national economy. These acquisitions affect what
was previously used to buy American securities. "Another big buyer - Japan - is currently
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reviewing the current account deficit, so it is unlikely to find enough efficiency for these
purposes. What you can say about close incoming investors - the flow comes from the sale of
oil much faster due to falling oil prices"[2, p. 2].

Not surprisingly, the former economic adviser to President George W. Bush L. Lindsay
states that he "can not understand which groups of foreign buyers are going to buy debt™ [3, p.
1].

This is confirmed by the figures for the movement of investment services across the US
border. In April, this figure will be 11.5 billion dollars. USD, in May - already 19.8 billion
dollars. USA. The general trend towards the crisis period is a multiple decrease in the inflow of
foreign investment into the US economy.

On the other hand, it was the financial crisis in America that provoked in 2008 an escape
to a quality asset that markets considered the dollar. The dollar came out of the financial
catastrophe that engulfed US second-tier mortgages worth $ 1.3 trillion. As a result of this crisis,
the capitalization of world stock markets has shrunk by $ 32,000 billion, and a recession has
begun in all the leading industrialized countries of the G7. It was this fear factor that supported
the demand for dollars in the first months of 20009.

At the moment, there is no clear alternative to the dollar, because in all major countries
the recession has begun. Due to declining world trade and falling commodity prices, growth
rates in emerging markets are declining sharply. In South Korea and Taiwan, the decline has
reached serious proportions. Growth in China has already halved. "In these circumstances,
investors need a strong international currency. They do not trust stocks, they do not trust
corporate bonds, they doubt government bonds, and through foreign exchange markets they
express their doubts about the economic prospects of individual countries "[4, p. 1].

Contrary to the opinion of some economists, who claim that there is an excess of US
dollars in the world monetary system, what has happened in the last year is a lack of dollars.
This is also confirmed by high interest rates on the dollar in many countries. The situation was
aggravated by participants in the international foreign exchange market, who intensified the
process of buying US dollars.

J. Keynes described this effect: “The point is not even that we choose people who are
considered really beautiful by someone, or even people who are considered beautiful by the
vast majority of society. We have reached the third level, when we try our best to imagine what
the "average" person thinks about what the average opinion will be. And I think that there are
those who are trying to reach the fourth, fifth level and above "[5, p. 105].

Keynes said that stock markets behave in a similar way. We do not buy company shares
based on the perception of their intrinsic value. We buy company stock based on our perception
of how others understand the intrinsic value of the company. The others do the same.

This situation can be applied to the foreign exchange market: each investor believes that
everyone else is stockpiled in dollars. There is a shortage of dollars in the world.

This situation was resolved by the US Federal Reserve simply - began the active
issuance of US dollars, supplemented by a sharp decline in the refinancing rate. The US
government had to sell the Fed's T-bills in exchange for a significant increase in the dollar mass.

Only then did investors begin to think about domestic prices in the capital market. All
this, of course, affected inflation, the level of which began to rise: in May, the consumer price
index rose by only 0.1%, and in June this figure was already 0.7%.

On the other hand, financial market participants use the US dollar as a haven. All this
draws attention to the following question: is it possible a situation of marginal risk associated
with the collapse of the US financial system with all the consequences arising from global risks?

As mentioned above, many economists have noted that if the inflow of capital into the
United States slows down, if, for example, Japan or OPEC countries enter a phase of economic
crisis and stop investing their dollars in the United States, America will be immediately
involved in the worst financial crisis. This means that the role of the buyer will go to the
common American population and the Fed.
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Even if people make more savings, domestic demand will not be able to meet the
increased supply of treasury bonds, and buying Fed bonds will lead to inflation. In recent years,
a large number of works have been published on scenarios of the currency crisis, and various
schemes of the future structure of the world monetary system have been proposed [6, p. 62].

Many of these concepts boil down to the euro replacing the US dollar as the world's
reserve currency. For example, the former head of the Fed A. Greenspan believes that: "we are
beginning to see a certain shift from the dollar to the euro, both on the part of the private sector
and on the part of monetary authorities and central banks" [7, p. 1].

It is believed that the world credit and financial system is preparing to change the world
currency. The dollar must give way to the euro as the pedestal of the world currency. The dollar
itself, as the pound sterling once did, will remain simply a national currency. The result of the
change of leader is a general decrease in the money supply in the world (due to the fall of the
dollar) and bringing it in line with the commodity mass. Such a scenario, although well-
founded, has many debatable aspects.

First, the role of the euro today in the world monetary system is limited by the status of
one of the reserve currencies. But the vast majority of international payments are made using
the US dollar. There is no doubt that if the euro disappears tomorrow and the national currencies
of the EU countries appear again, nothing terrible will happen to the world economy, but the
collapse of the US dollar will lead to the collapse of the entire world monetary and financial
system.

Second, recent macroeconomic and statistical data on the US economy indicate that
America is recovering faster than others (Eurozone, UK, Japan) from the crisis. Moreover,
despite the reduction in investment capital inflows to the United States, the trade deficit has
more than halved: from - 58 billion dollars. in 2008 to - 30 billion dollars. US in 2009.
Therefore, very soon the dollar may move from the status of the currency of the security zone
to the status of a currency attractive from an investment point of view. As the pace of recovery
(in terms of recovery) of the US economy becomes more apparent, the dollar may begin to
strengthen again.

All this gives the right to believe that so far there are no reasons that would force
participants in the international foreign exchange market to abandon the US dollar in its current
status. Thus, we can only talk about the prospects of the US dollar, but to talk about the crisis
of the entire world monetary system, in my opinion, is incorrect. Its main elements in a crisis,
on the contrary, have proven their stability: the exchange rate, the conditions of currency
convertibility, the regimes of world currency markets, etc.

The events of the last year in the world economy have shown that countries should either
let their currencies float freely or adopt another currency that will fluctuate freely relative to all
others outside the union. Against this background, the question of the so-called new Bretton
Woods is controversial. The basis for the reorganization of the existing world monetary and
financial system should be measures that lay the foundation for a new, non-speculative,
economy.

One aspect of reforming the existing model of international monetary and financial
relations should be to address the issue of developing new rules to ensure the stability necessary
for production and international trade. To this end, it is proposed to set exchange rates by
agreements between states (“fixed exchange rates") in order to avoid speculative market
fluctuations and to introduce control over the movement of capital for speculative purposes
(“capital control™).

These issues were discussed during the G7 meeting, but no systemic decisions were
made. This is because aspects of the new Bretton Woods are very difficult to implement in
practice. In addition, the main participants in the global monetary and financial system do not
see serious grounds for its reform. What is happening in the international foreign exchange
market can only be called a consequence of the global financial crisis.

As already noted, the growth of the US dollar is due to the fact that it serves as a currency
of refuge. At the same time, it would also be fair to point to the second reason for such a large-
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scale strengthening of the US currency. Some economists note [8, p. 3], which is based on the
current financial crisis is a leverage-double accrual of compound interest. This leverage was
financed mainly by the dollar, the yen and, to a lesser extent, the Swiss franc and the Hong
Kong dollar. The dollar and yen were borrowed and converted, and then lent everywhere.

As a result, we got a significant short position on the dollar and yen, which needs to be
closed. The strengthening of the dollar and yen is a reflection of a very real global margin
requirement. This is exactly what is trying to distribute their growing value. Part of the leverage
arose as a result of currency mismatch, and the refusal to use it was one of the most influential
forces that led to the growth of the dollar and yen.

If the ubiquitous leverage process has contributed to an unprecedented rise in major
currencies other than the yen relative to the PPP's stable frontiers (currency purchasing power
parity), the reverse process is pushing currencies, including the yen, back into the PPP.

Therefore, based on these statements, it is advisable to analyze the global foreign
exchange market to identify the main problems of its operation and possible ways to eliminate
them (table 1)/

Table 1
Swot-analysis of the world currency market

Strengths

Weak sides

- simplified access to foreign exchange transactions;

- increasing the volume of national financial markets and
reducing the level of their monopolization;

- reducing the cost and improving the location of domestic
borrowing resources;

- optimization of access to long-term revenues to the
domestic financial market and foreign expansion
investment;

- supplementing the internal accumulation of capital by
increasing foreign investment, as well as technical re-
equipment of production and staff training;

- stimulating the economic growth of the recipient country
and improving the welfare of its population.

- shocks on world markets;

- dominance of foreign banking capital in the domestic
financial market;

- shortcomings of the legislation in the financial sphere;

- underdeveloped infrastructure of the foreign exchange
market;

- the spread of negative expectations through socio-political
events and military conflict;

- high level of domestic and foreign debt;

- high dependence on imports energy carriers;

- excessive influence of foreign capital on economic
development.

Opportunities

Potential threats

- the ability to attract powerful investments from other
countries;

- use experience of developed markets for faster
introduction of new ones information and financial
technologies;

- significant implementation potential new financial
Services;

- development of new financial products, technologies and
innovations after the arrival of foreign capital.

- violation of macroeconomic stability due to increased
sensitivity to external shocks;

- cyclical movement of foreign short-term capital and
sudden reversal of capital;

- the probable concentration of foreign investment in certain,
mainly raw materials, sectors of the economy in their
absence in other sectors (the so-called "Dutch disease
syndrome™);

- uncertainty regarding macroeconomic policy and structural
reforms;

- deterioration of the investment climate, insufficient growth
rates investments;

- in conditions of significant import dependence

leads to an increase in inflationary pressure.

Source: [8]

Conclusions. The international foreign exchange market in its current form reflects the
real demand and supply for different currencies. Sharp fluctuations in it during the crisis reflect
the usual behavior of its participants, who invest in the currency - asylum, and real supply and
demand, caused by the fact that investors withdraw from transactions using borrowed funds.
Thus, the foreign exchange market is actually functioning normally.

There is no reason to claim that in the near future the world monetary and financial
system will face any serious crisis phenomena. The principles of its construction are fully
consistent with the principles of building the structure of the world economy, the balance of
power on the world stage and the interests of leading economic centers and countries.

The status of the US dollar as the main reserve currency is not in doubt. First, there are
no serious macroeconomic and statistical reasons for this yet. Secondly, changes in this
direction threaten serious economic problems for all countries, although we are not talking
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about the crisis of the entire world monetary system (even when the status of the US dollar
changes).

Thus, the international foreign exchange market is one of the components of the capital
market, which operates without capital intervention. It should be noted that financial crises can
provoke an escape to a quality asset. The events of the last year in the world economy have
shown that countries should either release their currencies or adopt another currency that will
fluctuate freely relative to all others.

At the same time, the main reserve currency in the world - the US dollar - retains its
stability: currency exchange regime, conditions of currency convertibility, world currency
market regimes, etc.
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PAKTOPHA YCHIXY MIZKHAPOJHUX CTPATETTYHUX AJIBAHCIB
Y IT-CO®EPI B YMOBAX NIOIIUPEHHSA COVID-19

Jlyyvruil HayionansHUll MexHiuHUll YHigepcumem

MixxHapoanwuii 6i3Hec B IT-cdepi 3aiimae Bee OLIbIIY i O1IbITY YACTKY CBITOBOTO PUHKY, 3HAYHOKO MIipOIO
3aB/IAIYIOUH PO3BUTKY Mi)K(bipMOBo'l' iHTerpaui'l' (hopMyBaHHIO Mi>KHAPOTHIX CTpaTeriI{HHx anbsHCIB. Peamizamis
Mlmrany3e131/1x IHHOBAIIMHUX TIPOEKTIB, (bopMyBaHHﬂ HOBUX YMOB B3a€MOJil niepKan i Oi3Hecy, TeXHOJIOTIuHA
iHTEerpamnis HayKH Ta BI/IpO6HI/II_ITBa JIO3BOJISIIOTH YCIIIIITHO J0JIaTH Oap’e€pn eKOHOMIYHMX OJIOKIB i KOPIOHM KpaiH,
OCBOIOBATH HOBI MIXKHAPO/IHI pUHKH 30yTY.

B HaykoBiii cTaTTi OyJo BupillieHe CKIIaJJHe 3aBJaHHs — 3/1iHCHUTH BUJOBY KiacH(ikaiiro GpakTopis ycmixy
MDKHapOJIHHX CTpaTeTidHuX anbsHCiB y IT-cdepi B ymoBax nommpennst COVID-19. Hespaskaroun Ha 3Ha4HY KUIBKICTh
MyOJiKaIii, MpUCBIYEHUX NpobOiemMaTHil (GOpMyBaHHA Ta PO3BUTKY MIKHAPOJHUX CTPATETiYHUX ANBSHCIB, il
PO3KpHMBAJI YaCTKOBO, BH3HAYAlOUM NPEAMETHY CYTh CTPATeTiYHMX aJIbSHCIB, OpraHi3alliiHO-TIPaBOBI yMOBH iX
(hopmyBaHHs, TIepeBark i HEMOIIKU CTBOPEHHS, OCOOIMBOCTI YIPaBIIiHHSA. 30BCIM HE BUPIIICHOIO Taka MPoOJieMaTHKa
TocTaIa s CydacHux ymMos — nommperns COVID-19. I He MeHII BaKIIMBHM € BU3HAUYCHHS (JaKTOPIB, SKi CIIPHSIOTH
YCHiXy CTpaTeTiyHUX ajbsSHCIB Ha MIXKHAPOHUX PUHKAX.
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